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Belt and Road Initiative Role in Transforming Cross-Border

Trade: Impacts on Pakistan

Ms. Sheema Nor, BS Student from department of Political Science, Shaheed Benazir
Bhutto Women University Peshawar has won the 4™ position of the University based
Article Writing Competition on the theme “Decade of Transformation: Celebrating Ten
Years of Belt and Road Initiative Success” jointly organized by Shaheed Benazir

Bhutto Women University, Peshawar & Institute of Community with Shared Future,

Communication University of China (CUC), Beijing, China held in October 2023
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In a world where global trade defines the economic landscape, the Belt and Road
Initiative (BRI) stands out as one of the most ambitious and transformative projects of

our time. The China-Pakistan Economic Corridor (CPEC), which is a flagship project
under the BRI was launched by China in 2013, and has become a symbol of this
complex era. It stretches
from the southwestern
Chinese  province  of
Xinjiang to Pakistan's
southwestern port city of

Gwadar. This Project has

the objective of reviving

the historical Silk Road, which will connect the two nations to a Vast Network of
Trading Entities. Pakistan is experiencing a sense of pride and optimism as BRI has
profound impacts on it. This initiative is not just a collection of roads, railways, and
ports, but it's a pathway to shared prosperity and connectivity that is changing the way
we do business with our neighbor to the north.

The Belt and Road Initiative is founded on principles of cooperation, mutual benefit, and
infrastructure development. For Pakistan, a country with a growing economy and a
strategic location, the BRI has opened doors to unprecedented opportunities. The China-

Pakistan Economic Corridor (CPEC) has become a symbol of this transformation.
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Infrastructure Development Redefined

At the heart of the BRI is infrastructure development, and in Pakistan, this translates into
game-changing projects. The development of Gwadar Port, for instance, has created a
strategic maritime link between Pakistan and China, significantly reducing shipping

times and costs.

Trade Facilitation and Connectivity

The BRI's impact on cross-border trade between Pakistan and China cannot be
overstated. The creation of modern highways and railways has streamlined the
movement of goods between China
and Pakistan. This has not only
reduced the transportation costs
but has also accelerated trade
volumes. Pakistani businesses now

have better access to the wvast

Chinese market, while Chinese businesses can reach Pakistani consumers more
efficiently. This boost in trade is a testament to the success of the BRI in enhancing

economic cooperation.

Energy Projects

The BRI has also addressed Pakistan's energy crisis. Through various projects under

CPEC, Pakistan has witnessed a surge in energy production. As a result, power cuts have
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become less frequent, and industries are running more smoothly. This has not only
improved the quality of life for ordinary Pakistanis but has also made the country more

attractive for foreign investors.

Creating Jobs and Opportunities

The construction of infrastructure and energy projects is providing employment to
thousands of Pakistanis, giving them a chance to contribute to the nation's growth and
prosperity. This infusion of jobs and opportunities is a testament to the BRI's focus on

inclusive development.

People-to-People Connectivity

Beyond economics and infrastructure, the BRI has also promoted people-to-people
connectivity. Cultural exchanges,
educational opportunities, and tourism have
flourished between Pakistan and China.

Thousands of Pakistani students now

pursue their education in China, fostering a

deeper understanding of each other's cultures.

Economic Benefits for Pakistan

From a Pakistani perspective, the economic benefits of the BRI cannot be overstated. It
has injected billions of dollars in the economy, fostering job creation, industrial
development, and increased foreign investment. New economic zones are springing up

along the CPEC route, attracting local and international businesses. As a result,
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Pakistan's economy has been given a much-needed boost, creating a positive ripple

effect across various sectors.

Challenges and the Way Forward

While the BRI has brought significant benefits to Pakistan, it has not been without
challenges. Concerns about debt sustainability and environmental impacts have been
raised and may rise in the future, however it's essential to address these issues in a

responsible and sustainable manner.

The Bottom Line

As Laozi Once Said:
“A journey of a thousand miles begins with a single step."

Pakistan and China stand at the threshold of a new era in relationship, one that promises
to further strengthen the ties between the two nations and contribute to regional stability
and prosperity. Pakistan is looking at the Belt and Road Initiative with optimism and
gratitude. It has improving Pakistan weak condition, bringing much-needed
development, economic growth, and a sense of hope. It's a testament to what can be
achieved when nations come together with a vision for a shared future. The BRI is a
symbol of the potential for collaboration and mutual growth. It is a journey towards a
brighter and more connected tomorrow. This Belt and Road Initiative is indeed a

transformative force; it will be interesting to see how it continues to shape shared future.
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